~————~ SANIJAY R. N. GUPTA& CO. DE-165/3,East Narayantala,Aswininagar
Chartered Accountants Baguiati,Kolkata-700 159
Mob.: 8617771250

AUDITORS’ REPORT

We have audited the attached Balance Sheet of RAMAKRISHNA MISSION VIDYAMANDIRA, P.O.Belur
Math, Dist. Howrah, West Bengal, as at 31st March 2019 together with the Income & Expenditure Account
and Receipts & Payments Account and relevapt schedules for the year ended on 31st March 2019. These
financial statements are the responsibility of the Institute’s Management. Our responsibility is to express an
opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. These
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidences supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

Further to our comments as above and subject to the Notes on Account attached herewith, we report

that:

(i) We have obtained all the information and explanation, which to the best of our knowledge and
belief were necessary for the purpose of our Audit.

(i) In our opinion, subject to our observations in the Notes on Account annexed herewith proper books

of account have been kept by the college so far as appears from our examination of those books.

(iii) The Balance Sheet, Income & Expenditure Account and Receipts & Payments Account dealt with in
this report, subject to our observations in the Notes on Account annexed herewith, are in
agreement with the books of account.

(iv) In our opinion and to the best of our information and according to the explanation given to us and
subject to our observation in the Notes on Account annexed herewith, the said account give a true
and fair view:

a) in the case of Balance Sheet, of the state of affairs of the college as at 31st March, 2019
and
b) in the case of the Income and Expenditure Account, the excess of Income over Expenditure

for the year ended as on that date.

For SANJAY R.N.GUPTA & CO.
CHARTERED ACCOUNTANTS

Date : 19.07.2019 (Firm Reg No: 326101E)
Place : Kolkata o | /%‘7/ »

AJAY PRAJAPATI
(PARTNER)
Membership N0.306425

Udsih— 9306425 AAAABCKeOS



ANNEXURE OF THE AUDITORS’ REPORT

Referred to in our report of even date on the account for the year ended 31st March 2019 of RAMAKRISHNA
MISSION VIDYAMANDIRA (COLLEGE), AT BELUR MATH:

A. ACCOUNTING POLICIES:

A1 Depreciation on Fixed Assets is not charged in the Income & Expenditure Account but it is accounted
for through respective Fixed Assets Fund Account (Land & Building Fund and Movable Properties Fund). The
Ramakrishna Mission Headquarters at Belur Math prescribes the rate of depreciation.

A2 Any addition to fixed assets over and above the capital grant/donation/accumulated fund is met out of
the revenue income, and debited to Income & Expenditure Alc.

A3.  Closing cash in hand (after keeping imprest cash) of any day is banked on the next day.

B. NOTES ON ACCOUNT:

1. We are of opinion that the Capital Expenditure should be capitalized in the respective account head,
instead of charging to Revenue Account (Income & Expenditure Account), to get the actual revenue result from
the Income & Expenditure Account during the particular year. There are capital expenditure charges to Income &
Expenditure Account during the year 2018-2019 to the tune Rs. 56,90,350.00. This is a consequence of this
college being a unit of Ramakrishna Mission which is a charitable organization and this mode of accounting
follows from the over-all policy of the Mission as stated above in A.2.

For SANJAY R.N.GUPTA & CO.
CHARTERED ACCOUNTANTS
(Firm Reg No: 326101E

/ : é 7 AJAY'PRAJAPATI

(PARTNER)
Membershlp No. 306425

Date :19.07.2019
Place : Kolkata -




SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF ACCOUNTING
The financial statement is prepared on accrual basis under historical cost convention as
per generally accepted accounting principles excepting income from investment and
retirement benefits which are generally considered on cash basis.

2. FIXED ASSETS

All fixed assets other than land are stated at net book value without showing original
cost and accumulated depreciation. Additions to fixed assets are stated at cost of
acquisition, inclusive of taxes, duties, freight and other incidental expenses related to
acquisition. The Institution creates the relative Fund Account by transfer of sums from
Income & Expenditure Account in respect of Fixed Assets acquired out of it’s own
funds and not covered by Capital Donation / and or Government Grants so as to exhibit
the same balance under the Fixed Assets Account and the corresponding Fund Account.

2. DEPRECIATION
Generally, depreciation on fixed assets other than land is provided on reducing balance
method. The rate or depreciation provided for as per guidelines giving by the
Ramakrishna Mission Headquarters.

Full year’s depreciation is charged on additions to fixed assets irrespective of the date of
acquisition / installation. No Depreciation is provided on the fixed assets sold /
discarded during the year. Depreciation on fixed assets is set off against corresponding
fund and not charged to Income & Expenditure Account.

Particulars Rate of Depreciation
%
Buildings, Boundary Wall, Statue, Tube Wells & 5
Water Connection
Lift 15
Furniture, Equipment and Office Machinery 10
Electrical Equipment / Installation and Utensils 15
Computer 40
Medical equipment, Instruments, X-ray plant, 20
Accessories etc. ,
Motor Car, Jeeps, Motor Cycles, Bicycles, 20
Rickshaws
Buses, Lorries, Tractors etc. 30
Library Books 15

3. INVESTMENTS
Investments are long term in nature and are stated at cost, Earnings on Investment are
accounted for on cash basis. Incentive if any received at the time of making investments
are treated as revenue Income. Income from mutual fund under growth scheme, are
booked under “profit / loss on Sale of Investment” at the time of sale.
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4. INVENTORIES
Inventories are valued at direct cost on first-in-first-out basis except for the livestock,
which are valued at estimated net realizable value.

5. FUND ACCOUNTS
i) Land & Building Fund and Movable Properties Fund :
Specific receipts and earning from Investments ear-marked for that purpose credited
to Land & Building and Movable Properties Funds and depreciation is set off against
these funds.

ii)Endowment & Permanent Fund and Development Fund :
Specific receipts are credited to Endowment & Permanent and Development Funds.
Earning from Investments ear-marked for development purpose are credited to
Development Fund and in case of Endowment & Permanent Fund earning from
investment are credited to Income & Expenditure Account.

iii) General Fund, Relief Fund and Other Funds :
Surplus or deficit as generated from the activities, are taken into the respective funds.

6. TRANSACTIONS IN FOREIGN CURRENCIES :
Donation in foreign currencies are taken into account at the conversion rates as credited
by the banks.

7. RETIREMENT BENEFITS
Retirement benefits are generally considered in the accounts on cash basis. The
Provident Fund contribution of both the employer’s and employees’ are transferred to
recognized Trusts maintained at Ramakrishna Mission, Headquarters, Belur Math. In
case of few state government employees, provident funds are maintained at the centers
as per directives of the local state government.

9. GOVERNMENT GRANTS
Government grants are taken into account as per the norms and policies of the
Government Scheme. Receipts of grants from government for acquiring capital assets
are credited to respective funds account.
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